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ltem 3: Summary

Fury Explorations Ltd. has negotiated an option to earn a 100% interest in the
760 acre Taylor silver property located in White Pine County, eastern Nevada.
The property is within a twenty minute drive of the town of Ely, Nevada which is a
ranching and mining center.

Fury acquired the property by purchasing 100% of Anglo Nevada Metals
Corporation for $US50,000 and 800,000 Fury shares. Anglo Nevada has an
option to purchase the Taylor property for $US2.5 million over a 21 month period.

The Taylor property has seen significant mining efforts in the past including
underground operations on high grade veins starting in the 1860’s and open pit
mining by Silver King Mines from 1981 to 1984. Silver King discontinued mining
in 1984 due to declining silver prices.

Silver King built a 1200 tpd mill complex for the Taylor mine. When the silver
price dropped copper, lead and zinc flotation circuits were added and custom
milling of ore from the nearby Ward Mine continued until 1991. The mill complex
has been on care and maintenance since 1991.

The Taylor deposit is hosted at the top of the Guilmette Limestone capped by the
Pilot Shale. Folding and associated brecciation prepared the limestone for pulses
of silver rich hydrothermal fluids to impregnate the brecciated limestone over a
relatively large area with average grades exceeding 3 oz/t Ag.

In 1988, a computer calculation of remaining resources indicated between 9
million ounces at a grade of 2.83 o0z/t (ultimate pit category) and 23 million
ounces at a grade of 1.978 oz/t (geological resource) of silver.

All estimates were made prior to the implementation of National Instrument
43-101 and are not compliant with those regulations. None of the historical
estimates of tonnage and grade of the Taylor silver deposit comply with
National Instrument 43-101. The estimates are relevant only for their
historical interest and as an indication of silver mineralization of interest in
place. The categories do not comply with CIM definitions, or use CIM
terminology. All figures quoted must be considered historical and
unreliable.

A program consisting of a geostastical calculation for drill hole spacing,
preparation of a proper topographic map, a preliminary engineering examination
of the mill complex and 15,000 feet of drilling is recommended as a first phase
evaluation.

A recommended budget of $C833,800 is considered sufficient to complete the
initial program.



ltem 4: Introduction and Terms of Reference

Fury Explorations Ltd. (“Fury”) has entered into an agreement with the sole
shareholder of Anglo Nevada Metals Corporation (“Anglo Nevada”) to purchase
all of the issued and outstanding shares of Anglo Nevada for US$50,000 and
850,000 Fury shares. Anglo Nevada previously entered into an exclusive option
agreement with the First National Bank of Ely, the owners of the Taylor property,
whereby Anglo can earn a 100% interest in the property by making payments
totaling US$2,500,000 over a period of 21 months as follows:

a) US$250,000 at signing of the option agreement;

b) US$250,000 within 90 days of signing of the option agreement;

c) US$200,000 within 270 days of signing of the option agreement;

d) US$200,000 within 450 days of signing of the option agreement;

e) US$200,000 within 630 days of signing of the option agreement;

f) US$1,400,000 within 21 months of signing of the option agreement.

By acquiring Anglo Nevada, Fury incurred Anglo Nevada’s obligations. In
addition, Fury must pay US$5,000 per month to cover maintenance costs for the
Taylor property throughout the life of the option.

At the end of the option period Fury will, through its fully owned subsidiary, Anglo
Nevada, own 100% of the Taylor property with no underlying royalties.

Since the property is located in the United States of America and most of the
historical records are in imperial units, a mixture of imperial and metric units are
used in this report. A list of appropriate conversions is presented in Table 1.
Currencies stated in the report are in US dollars unless otherwise noted.

Table 1. Imperial to Metric Conversions

Imperial Unit Metric Unit
1 foot 30.48 centimeters
1 foot 0.3048 meters
1 mile 1.609 kilometers
1 troy ounce 31.1035 grams
1 ton (short) 907.2 kilograms
1 ton (short) 0.9072 tonnes
1 ounce per ton 28.21 grams per tonne
1 degree Fahrenheit 5/9(F-32) degrees Celsius




Item 4 i: Background and Authorization

This report presents details of historic work completed on mining licenses
collectively known as the Taylor property located in the State of Nevada, USA.
The property consists of 38 claims acquired by Fury through an option to
purchase from Anglo Nevada Metals Corporation, a Nevada registered company.

Figure 1. Location Map

By a letter dated March 25, 2006, Mr. S. Vanry, President of Fury, requested the
preparation of a report to comply with the qualifications set out in National
Instrument 43-101 reviewing previous work and recommending a work program
on the Taylor property.

Item 4ii: Purpose of the Technical Report

The purpose of the report is to fulfill the requirements for a technical report (using
guidelines specified in National Instrument 43-101) for Fury in order that Fury
may fulfill the requirements of the TSX Venture Exchange.



Iltem 4iii, iv: Sources of Information

The author relied on information in the public domain and various reports and
maps supplied by Anglo Nevada and the First National Bank of Ely.

The author visited the property from May 1 to May 3, 2006 at which time
traverses were made to the existing pits and across certain areas to confirm
geology from previous mappers. Six samples were taken from pit walls and pit
bottoms.

Several maps and reports on the property and the area were acquired from the
on site data base and taken to Vancouver to be used as the background for this
report. Anecdotal information was also received from several local people at the
time of the visit and was used to assist in the assessment of the property.

Item 5: Reliance on Other Experts

In order to prepare this report the author relied in part on historical technical data
authored by employees of previous owners of the property found at the mine site.

Information regarding claims, ownership, legal agreements and environmental
aspects of the property were supplied by the owners and, although the
information is believed to be current and accurate, the writer cannot testify to its
ultimate veracity. The author is responsible for his own work, personal
observations and technical interpretations. Even though title documents and legal
agreements have been reviewed by the author, this report does not constitute,
nor is it intended to represent, a legal opinion as to the validity of the mining
titles.

Item 6: Property Description and Location

The Taylor Property consists of 34 claims and four patents totaling approximately
760 acres (304 hectares). The claims are located in White Pine County (Twp
14N, R65E) within the Humboldt National Forest and, other than the four patents,
are under the jurisdiction of the United States Forest Service. The four patents
are under the jurisdiction of the Bureau of Land Management.

The location of the claims is presented on Figure 2 and individual claim and
patent details are presented in Tables 2 and 3. A copy of the underlying
agreements between Anglo Nevada and the First National Bank of Ely and
between Fury and Anglo Nevada are presented in Appendix 1.

The property was previously a producing open pit mine. Clean up after the
mining operation finished included emptying of all chemicals from tanks and all



balls from ball mills. Transformers containing PCBs were also removed from the
property. Pits, dumps, haulage ways, and mill and office buildings were not
reclaimed and a bond will be required to be posted prior to mining permits being
issued. During the option phase of the program, exploration permits for drilling
have been applied for and received at the date of this report for private lands but
not at this date for lands under the jurisdiction of the US Forest Service.

CHIPP SHOWING

CLAIMS

CLAIMS

4I_'—1 BLM PATENTS
Lo i

MILL COMPLEX

2000M

Figure 2. Claim Locabon Plan

Figure 2. Claim Location Plan



Table 2. Taylor Claims

CLAIM NAME AND CR CR BLM SERIAL
NUMBER BOOK | PAGE NUMBER

MERRIMAC #1 158 167 NMC 72423
MERRIMAC #2 158 168 NMC 72424
MERRIMAC #3 158 169 NMC 72425
MERRIMAC #5 2 364 NMC 72427
SILVER KING #1 221 306 NMC 72435
SILVER KING #2 221 307 NMC 72436
SILVER KING #3 221 308 NMC 72437
SILVER KING #4 221 309 NMC 72438
MINERAL FARM #3 102 72 NMC 72440
MINERAL FARM #4 102 73 NMC 72441
STAR #3 221 305 NMC 72444
STAR #4 221 306 NMC 72445
MINERAL FARM 96 385 NMC 72446
FRACTION
BRISTLECONE #91 2 352 NMC 72454
BRISTLECONE #93 2 354 NMC 72456
BRISTLECONE #95 2 356 NMC 72458
BRISTLECONE #231 2 359 NMC 72461
GEM #6 257 377 NMC 72467
GEM #13 400 393 NMC 72471
SKT #17 1 12 NMC 72520
TS #1 89 488 NMC 349098
TS #2 89 489 NMC 349099
CHIPP 222 345 NMC 699226
TMS #1 173 59 NMC 610203
TMS #2 156 236 NMC 574311
TMS #3 156 235 NMC 574312
TMS #4 156 238 NMC 574313
TMS #5 156 237 NMC 574314
AGT #1 308 2 NMC 809444
AGT #2 308 3 NMC 809445
AGT #3 308 4 NMC 809446
AGT #4 308 5 NMC 809447
AGT #5 308 6 NMC 809448
AGT #6 308 7 NMC 809449




Table 3. Taylor Patents

Patent Name Patent Survey Number
Gore 44
Monitor 40
Self Cocker 41
Surprise 42

Item 7: Accessibility, Climate, Local Resources, Infrastructure and
Physiography

The Taylor property is located in the State of Nevada, USA and is within a 20
minute drive from the town of Ely, Nevada. The closest large airport is in Salt
Lake City, Utah, which is approximately four hours by vehicle (Figuresl, 3)..
Scheduled airlines fly to Ely from Salt Lake City but schedules vary and are
unreliable.

The property is located approximately 15 miles southeast of Ely and is accessed
by traveling 13.5 miles south on paved Highway 93 to the Taylor access road.
The access road is an all weather gravel road and the property is approximately
four miles along the road to the east of Highway 93.

The portion of the property that hosts the Taylor mine is located on the west
flanks of the Schell Creek Range at an average elevation of approximately 7500
feet. The Steptoe Valley to the west of the mine is at an elevation of
approximately 6,700 feet and the highest peak, Taylor Peak, to the east of the
mine is at approximately 9,400 feet.

Climate is classified as high desert with cold winters and hot summers. The
range in January is from 10 to 40 degrees Fahrenheit with an average of 23.9
degrees and in August is from 47 to 87 degrees Fahrenheit with an average of
65.5 degrees. Precipitation is from 10 to 14 inches per year with more
precipitation at higher elevations.

At lower elevations shrubs prevail with varieties that include sagebrush, thistles,
greasewood, and various grasses. At higher elevations vegetation is dominated
by limber pine, bristlecone pine and white fir.

Other than past mining operations, the only activity of economic importance in
the district is open range ranching and, in the correct seasons, elk and deer
hunting.

Water flow consists of temporal streams filling with water for short periods during
rainstorms or winter runoff. The water table at the Taylor Mine water supply well
is approximately 600 feet below surface.



The closest town of any size is Ely, which is a center supplying ranching and
mining operations. Ely has a population of approximately 9,000 people.

Figure 3. Taylor Property Location

Item 8: History

Silver (along with lead and copper) was first discovered by prospectors B. Taylor
and J. Platt in 1872. Historical records indicate that approximately two million
ounces of silver were produced from 1875 until 1892 at grades reportedly of 50
ounces per ton silver and 0.04 ounces per ton gold. Over the next 87 years
attempts were made to reopen the mine and sporadic production totaling
approximately 880,000 ounces was produced with the bulk (697,000 ounces)



produced from 1934 to 1942. All ore was produced from high grade sub vertical
structures.

In 1960, K Stoker acquired the Taylor Mine area and in 1961 formed Silver King
Mines Inc. In 1962 Silver King began exploration of the area and succeeded in
defining a small high grade resource along a sub vertical structure. In 1966, mine
development to 400 feet was completed and the mine produced approximately
120,000 ounces of silver from 4,000 tons of rock. Underground exploration
continued through to the mid 1970’s but no significant new resources were
discovered and the mine was forced to close. Complete plans and sections of
historic (pre 1981) activity were not in the database supplied and therefore the
exact locations of underground workings are not known by the author.

Figure 4. Taylor Mine Head Frame from 1960s.

Silver King also drilled off an antimony prospect approximately ¥2 mile east of the
Taylor Mine in the mid 1960s. The body averaged 3% antimony and 0.4 oz/t Ag.
The prospect was leased to Seetone Antimony and Milling Company but
production was insignificant. The pit was visited by the authors and it is estimated
that approximately 20,000 tons was excavated.

Silver King and Phillips Petroleum formed a joint venture in 1966 and explored
the district until the early 1970s. In 1983, a report (Havenstrite, 1983)
summarized the programs from the 1960’s until the time of his report. A total of
approximately 440 holes were drilled in the district of which 22 were diamond drill
holes and the remainder were percussion drill holes. The results of the drilling
outlined a zone of low grade silver mineralization.



The following estimates were made prior to the implementation of National
Instrument 43-101 and are not compliant with those regulations. None of
the historical estimates of tonnage and grade of the Taylor silver deposit
comply with National Instrument 43-101. The estimates are relevant only for
their historical interest and as an indication of silver mineralization of
interest in place. The categories do not comply with CIM definitions, or use
CIM terminology. All figures quoted must be considered historical and
unreliable.

Table 4. is an indication of past studies completed on the mineralization from
prior to mining commencement to reporting what remained at the completion of
mining at the end of 1984.

In an internal Silver King Mine’s memo from 1988, it was stated that a total of
1,471,000 tons at an average grade of 3.50 oz/t was mined from an initial
resource of 5,176,000 tons at an average grade of 3.30 oz/t leaving 3,705,000
tons in the ground at an average grade of 3.22 o0z/t (11,930,100 ounces).

It is apparent from the numbers quoted above and in the following table that
previous operators had difficulty coming to a consensus on grade and tonnage
prior to and after mining. The many categories quoted in the various reports offer
no solution to the dilemma. The numbers are merely quoted here to give an
approximate figure to the number of ounces remaining and establishing a correct
resource number using parameters and categories under NI 43-101 legislation is
one of the major recommendations of this report.

The 1978 calculation was completed by S. Havenstrite and the 1987 calculation
was completed under the supervision of L. K. Freeman. The remainder were
completed by teams of geologists from Silver King Mines or its successor
company, Alta Gold. There are no specific names attached to these resource
calculations.

A decision to build an open pit mine and mill complex was made in 1979. A 1200
ton per day counter current decantation cyanide leach plant was completed and
production at the mine began in 1981. The mine produced from April 1981 until
March 1984 and produced 3,766,348 ounces of silver and approximately 3,000
ounces of gold.

The price of silver dropped below the breakeven price to sustain mining and
milling and the mine closed in 1984.

In 1989 Alta Gold (successor company to Silver King Mines) expanded the
Taylor mill to include copper, lead and zinc circuits to process ore from the Ward
Mine located approximately 10 miles to the west of the Taylor property. The mill
was operated until 1991 when the Ward Mine was closed.

10



Table 4. Historical Resource Calculations

DATE | METHOD | CATEGORY | CUT TONS OZ/T | CONTAINED
OFF AG OUNCES
ozIT

AG

1973 | polygonal 2.0 7,000,000 |3.2 22,400,000

1978 | polygonal 2.0 4,607,000 | 3.4 15,663,800

1978 | polygonal 1.7 5,375,000 |3.1 16,625,500

1978 | polygonal 15 5,925,000 |3.0 17,775,000

1984 | polygonal ?? 5,000,000 |3.0 15,000,000

1987 | kreiging ult. pit 2.0 3,191,000 |2.83 9,030,530

kreiging geological 2.0 4,651,000 |2.795 | 12,999,545
kreiging geological 1.0 11,839,792 | 1.978 | 23,419,109

After the mine closed in 1984, Alta continued to explore in the area including a
rock sampling program, detailed mapping and drilling at each of the Chipps
Showing, the Antiomony Pit and the South Taylor areas.

Information from the rock sampling program includes plans with sample results
for gold, silver, mercury, arsenic and antimony. There were no reports found that
discussing results nor were assay sheets available to see if other elements were
assayed for. It appears that the primary reason for the survey was to outline
areas for potential gold exploration. (Note that this is the only program for which
results were found that reported in assays in ppm rather than ounces per ton or
percentages.)

Two areas were discovered with anomalous gold values. The South Taylor Gold
area has two values equal to or greater than 1.0 g/t Au with a maximum of 1.42
g/t (.04 oz/t) Au. Four drill holes tested the area of anomalous gold but results
were discouraging (best assay of .01 oz/t Au over 30 ft.) and no further work was
recommended.

11




Figure 5. Taylor Mill and Tailings Pond Looking West

The second area with high gold values in rock chip samples is the Chipps area. A
total of 32 reverse circulation drill holes tested the anomaly and discovered a
small, weakly gold mineralized body averaging 0.319 oz/t Au. The mineralization
is located at the Chainman Shale — Joana Limestone contact along an anticlinal
axis. The contact zone is locally silicified (jasperoidal) although mineralization is
located in limestone and siltstone as well as in the jasperoid. The mineralized
body dips between 20 and 30 degrees into the mountain and is too small to be
considered as anything but academically important.

In 2000 the Property was seized by the National Bank of Ely for monies owed
and the bank kept the property in good standing, completed reclamation
requirements, maintained water rights and cleaned the mine and mill to the
standards required under the environmental regulations.

12



Item 9: Geological Setting
Item 9i: Regional Geology

The area is considered basin and range physiography typical of the southwestern
USA and northwestern Mexico. Wide alluvial valleys separate northerly trending
mountain ranges.

Eastern Nevada is dominated by a 40,000 foot thick sequence of Upper
Precambrian and Paleozoic platform carbonates interbedded with lesser shales,
siltstones and quartizites (Figure 6). The sediments are prism shaped and
thicken to the west and thin to the east into Utah.

Figure 6. Geological Section, Eastern Nevada (Red star indicates
mineralized jasperoid at Taylor Mine)

Three ages of intrusions are recognized in the region and include:
1) The oldest intrusions (149 to 161 Ma) are muscovite rich granites that
are part of a broad zone of similar intrusions from Canada to northern

Mexico. A second phase of very similar intrusions indicates a second
pulse at 43 to 73 Ma.

13



2)

3)

An east trending belt of calc alkaline stocks intruded between 70 and
110 Ma and ranges from Eureka to Ely. Members of this group are
considered as the source of copper ores in the region.

The third set is related to Oligocene volcanism and consists of rhyolite
porphyries dated between 33 and 37 Ma.

The property is located on the west flanks of the Schell Creek Range which is
composed almost entirely of Paleozoic limestone, dolomite and shale with
remnants of mid to late Tertiary intermediate flows and pyroclastic rocks in the
western foothills of the range.

Structure in eastern Nevada is extremely complex and in the references
reviewed consensus is difficult to find. A simple summary of the major elements
is as follows:

1)

2)

3)

4)

Pre Middle Jurassic — eastern Nevada was significantly affected by the
Antler thrust event which produced a northerly trending trough at the
toe of the Roberts Mountain allochton and an eastern uplifted area;

Middle Jurrasic through Middle to late Cretaceous — total west to east
shortening of 40 to 60 miles occurred over a period of over thrusting
(Sevier event) continuously from 150 to 75 Ma;

Upper to Late Cretaceous through Early Miocene — extention between
75 Ma and 17 Ma resulted in complex tectonic denudation of up to
15,000 feet of supracrusrtal rocks across a series of low angle younger
and older faults.

Middle Miocene to Present — Basin and Range extension (as
evidenced by massive bimodal basaltic volcanism) began after 17
Ma. Widespread gravity slides accompanied the uplift with the Pilot
and Chainman shale units acting as the main slide foci. Many of the
precious metal deposits are associated with structures formed during
this period.

14



Figure 7. Major Structural Features of Nevada and W. Utah

Item 9ii: Property Geology

Within the property boundaries units from the Devonian Simonson Dolomite
through the Mississipian Joana Limestone outcrop in varying percentages
(Figures 9, 10). A north to northwest trending anticline and several faults with sub
vertical movements assist in complicating the picture. Of primary importance with
respect to silver mineralization are the following factors:

1) A west pushing thrust caused a northerly trending anticline. The west limb
of the anticline is steeply dipping to overturned while the east limb is
relatively flat (20 degrees or less). The advent of the anticlinal formation
has resulted in fracturing and brecciation of the top of the Guilmette
Limestone in the areas surrounding the axis.

2) The transition zone between the Guillmette Formation and the Pilot shale
appears to have acted as a non-penetrative cap that assisted pooling
localizing of alteration and mineralizing events.

3) Major regional faults cross the property and are thought to be the loci for

transportation of mineralizing and alteration fluids from a deep-seated
intrusive.

15



Units outcropping on the property from oldest to youngest are described as
follows:

1)

2)

3)

4)

5)

6)

7)

Guilmette Limestone — (Devonian) This unit is about 2,000 feet thick with
the upper 200 feet comprised of massive, cliff forming limestone grading
down into sandy limestone and sandy dolomite;

Transition Zone — (Devonian) A 100 foot thick section of thinly bedded
limestone and siliceous shale forms a zone between the Guilmette
Limestone and the overlying Pilot Shale;

Pilot Shale — (Devonian and Mississippian) This unit is approximately 300
feet thick and forms tan weathering talus slopes;

Joana Limestone — (Mississippian) Disconformably overlying the Pilot
Shale, the Joana Limestone is about 300 feet thick and consists of thick
bedded massive limestone composed of fossil remnants;

Chainman Shale - (Mississippian) The Chainman Shale disconformably
overlies the Joana Limestone and consists primarily of black shales.
Because of its propensity to move and disconform under stress, it has
been difficult to measure the thickness of the Chainman Shale but it is
inferred to be about 1,000 feet thick in the Taylor area;

Ely Limestone — (Pennsylvanian) This unit is comprised of 2000 feet of
cyclically deposited thinly bedded limestone, shaly limestone and
calcareous shale.

Rhyolite Dykes and Sills — (Mid Tertiary) The rhyolite dykes and sills are
intensely hydrothermaly altered to clay minerals and are only slightly
younger than the silver mineralizing event.

Locally the area has undergone three major phases of deformation.

Firstly, the mid Mesozoic Antler orogeny resulted in north trending tight folding
and thrust faulting. At Taylor the stresses resulted in a north trending asymmetric
anticline and caused the Guilmette Limestone to brecciate on the axis and flanks
of the anticline.

Secondly the Laramide Orogeny emphasized intrusion and resultant uplift, which
in the Taylor District caused numerous high angle, north to northwest trending
small displacement normal faults with a complementary east to northeast set also
developed. These structures became the conduits for the silver bearing
hydrothermal fluids.

16



Figure 8. Highly Altered Rhyolite Intrusion — Bishop Pit

Thirdly the late Tertiary to recent basin and range phase produced the current
geomorphology where structural relief from range to valley is typically several
thousand feet. Many north trending faults in the Taylor district reactivated during
this period.

Four phases of jasperoid development with associated mineralization have been
recognized in the Taylor district and are probably related to the rhyolite
intrusions.

Phase 1 is associated with gold bearing (up to 1 ppm Au) with very little other
metallic minerals. The Chipp showing is an example of Phase 1 jasperoids.

Phase 2 contains high percentages of antimony with anomalous silver, gold,
arsenic, barium and zinc. The Antimony Pit area is an example of this phase.

17



Figure 9. Geologic Section, Looking East

Phase 3 represents the main silver bearing jasperoids that were the target of the
open pit Taylor Mine of the 1980’s. Silver is the main mineral of interest due to
high concentrations but this phase also includes low but anomalous gold,
mercury and base metal values.

Phase 4 represent local veins along sub vertical faults with high grade silver
values. Examples of this style of mineralization are the Southwest Pit, the centre
of the Northeast Pit, the Argus Pit and the historic underground Taylor Mine.
Several smaller zones of high grade mineralization within Bishop, and Northeast
and South Monitor Pits probably represent this event on smaller structures.

18



Figure 10. General Geology of Taylor Mine Area (from Havenstrite, 1984)

Item 10: Deposit Types

The primary silver mineralization consists of replacement deposits along an
anticlinal axis in a brecciated limestone capped by impervious shale.
Mineralization accompanied massive silica replacement forming jasperoids within
the limestone and was introduced through subvertical structures. Higher grade
sections in drill holes and sample results from sample 28867 taken by the
authors appear associated with feeder structures. Because all holes drilled to
date have been vertical and because there are no mine plans available, it is
difficult to determine the thickness of the feeder faults.

19



The driving force behind the mineralizing event is most likely a deep intrusive not
encountered in drilling to date.

Figure 11. Representative Sections Showing Replacement (NW Pit, Bishop
Pit, S.Monitor Pit) and Feeder (NE Pit and Argus Pit) Styles of
Mineralization (from Havenstrite, 1984).

Secondary deposit types include deposits with highly anomalous antimony and
gold contents. At the Antimony Pit fracture fillings with large radiating clusters of
stibnite crystals were noted by the authors in an iron rich jasperoid. (Figure. 12)

20



. Figure 12. Stibnite Crystals in Antimony Pit

At the Chipp Showing drilling intersected gold mineralization up to 0.05 oz/t over
40 ft. The mineralization is within jasperoid at the contact of the Joana Limestone
and Chainman Shale.

Various other jasperoids are shown on the geological map of the local area.
Other than brief geological descriptions there are no assay results or descriptions
that indicate anomalous mineralization.

ltem 11: Mineralization

Mineralization at the Taylor open pit silver mine consists primarily of argentite
and clots of native silver in brecciated jasperoidal limestone. Accessory minerals
include limonite after pyrite, calcite and quartz in late veins and purple fluorite.
Mineralogical studies have also identified stibnite, sphalerite, tetrahedrite,
chalcopyrite, galena and pyragyrite in very minor amounts.

The highest silver assays at the open pit are near apparent structures (feeders).
Assays above one ounce per ton silver form a blanket at the top of the Guilmette
Limestone that averages about 50 feet thick over the axis and flanks of the
anticline and covers an area of approximately 40 acres.

21



In the Bishop’s Pit, Northwest Pit and South Monitor Pit mineralization forms a
relatively uniform blanket with grades above 1 ounce per ton averaging about 3
ounces per ton in the center of the pit areas and gradually tailing off at the
perimeters of the mineralized areas. There are relatively few assays from
previous drilling in these areas over 5 oz/t silver.

In the Southwest Pit, Argus Pit, and Northeast Pit areas mineralization is higher
grade but more confined to the vicinity of structures (feeders?). Higher grades
can exceed 20 oz/t Ag over thin sections.

As previously mentioned, antimony and gold mineralization exists at other
locations on the property. The two main areas of interest are the Chipp showing
and the Antimony Pit area.

Mineralization at the Chipp showing consists of low-grade gold mineralization
(best assay in drilling - .05 0z/t/40 ft.) in phase 1 jasperoids.

Mineralization at the Antimony Pit area consists of stibnite in thin veins or fracture
fillings in phase 2 jasperoids.

Table 5. Sample Locations and Assays

Sample | Northing | Easting | Ag Ag
# (1) ) | ppm | Ozit Remarks

28864 99,150 96,780 | 128 | 4.54 | Bishop Pit, north wall, 1.1 m chip

28865 99150 96780 29 0.78 ZgéSGhArop Pit, north wall, 1.0 m chip below

28866 99,100 96,800 73 2.59 | composite grab, lower Bishop Pit floor

28867 | 98,650 | 97,490 | 479 |16.98 |Ar9us Pit. south wall, deep pit, 2.0 m
chip along possible feeder
Argus Pit, south wall, deep pit, 2.0 m chip

28868 98,650 97,470 29 1.03 10 m west of 28867

28870 97.700 96.550 68 241 Southvyest Pit, extreme south end,
composite grab from pit bottom
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Figure 13. Samples 28864 (4.54 oz/t Ag) and 28865 (.78 oz/t Ag), Bishop Pit

Figure 14. Sample 28867 (16.98 oz/t Ag), Argus Pit
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Figure 15. Area of Sample 28870 (2.41 oz/t Ag) in Southwest Pit

Item 12: Exploration

To date Fury has not completed any exploration other than an evaluation of the
data pertaining to previous work on the Taylor Property.

Item 13: Drilling

Several rounds of drilling were completed in the Taylor Mine area over several
years prior to mining and on other prospects in the area after mining was
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suspended. A summary of drilling completed is shown in Table 6. The statistics
are compiled from the computer database printout used in the 1987 calculation
and various summary reports on outlying showings and exploration programs.
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Figure 16. Drill Hole Location Plan With Existing Pit Outlines
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Table 6. Drill Hole Summary

AREA PERCUSSION | DIAMOND FOOTAGE
OR RC HOLES HOLES

BISHOPS PIT 107 6 16,404
ARGUS PIT 71 4 7,773
NORTHWEST PIT 26 2 4,326
NORTHEAST PIT 56 1 12,436
SOUTH MONITOR PIT 21 2,085
SOUTHWEST PIT 46 3 5,738
UG TAYLOR MINE AREA 43 7,778
ANTIMONY PIT 29 1,922
CHIPPS GOLD 32 5,920
GRABEN GOLD 4 600
OTHER EXPLORATION 12 2,163

TOTAL 447 16 67,145

Item 14: Sampling Method and Approach

Samples taken by the author are either composite chip samples from outcrop at
the bottom of pits or chip samples over defined lengths from pit walls. For the
composite chips, samples consisted of chips from at least five outcrop exposures
in a confined area (< 5 m diameter). Each sample weighed approximately one
kilogram.

The chip samples from the pit walls consisted of small chips taken systematically
over a prescribed length perpendicular to stratigraphy. Approximately one
kilogram was taken for each sample.

All samples taken are representative of the medium and width or area sampled.
Precautions were taken to ensure that an equal volume per area or length
sampled was kept consistent.

Sampling was directly supervised by the author. One of the people involved in
the sampling is a director of Fury.

Item 15: Sample Preparation, Analyses and Security

Samples were in the author’s presence (or luggage in the case of air travel time)

from the time they were taken until they were delivered to the laboratory in
Vancouver.
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Acme Analytical Laboratories assayed the samples. The samples were crushed
to 70% passing through 10 mesh from which a 250 gram split was pulverized to
95% passing through 150 mesh. 29.2 grams of this material (1 assay-ton) was
then assayed by classical lead collection fire assay techniques. The sample
handling, preparation, and assaying techniques are standard for the industry and
were completed by a completely qualified laboratory.

ltem 16: Data Verification

When the First National Bank of Ely took over the property, all seemingly relevant
data was transferred to the mine site offices. The authors reviewed the data and
found it to be in a general state of disrepair. Some assay sheets and drill logs are
available, few summary reports or background information were found and
drafted data consists of piecemeal sections and many similar undated working
plans. Enough information can be pieced together to get a competent picture of
the general geology and the scope of past exploration work (no comprehensive
reports or maps).

With respect to later (1987 and 1999) resource calculations, the only available
information is a report and printout of the data records from the 1987 calculation
and a few sections from the 1999 calculation. No computer discs or tapes were
found on site and diligent enquiries failed to find any more information off site.

There are no drill cores or reverse circulation chips available for the drilling done
in the Taylor Mine area. Chip trays and pulps are available for gold exploration
work done on and around the property after the mine closed.

The author sampled six sections of the pit walls and floors during early May
2006. The samples were taken to confirm the presence of highly anomalous
silver where nearby drilling had intersected anomalous grades. Assays are
shown in Table 5. In cases where a drill hole is within 20 feet of the sample,
assay results from the pits are of similar tenor as assays from the nearby drill
hole as shown in Table 6.

Table 7. Comparative Assays

2006 Sample No. | Assay (oz/t Ag/ft) | Nearest Old Drill | Assay (oz/t Ag/ft)
Hole and Depth

28864 4.54/3.6 TA 12 - 101 ft 1.20/20 ft
28865 0.78/3.3 No hole within 50

ft
28866 2.59 PT1-84ft 1.75/20 ft
28867 16.98/6.6 TT 11 - not deep

enough
28868 1.03/6.6 SKT 228 — 21 ft 0.68/10 ft
28870 2.41 SKT 337 — 40 ft 2.40/10 ft
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Item 17: Adjacent Properties

Several claims held by individuals exist outside the boundaries of the Fury claims
but no work has been completed on the claims in many years. It is assumed that
the claims were initially staked when the mine was reported to be coming into
operation and have never been relinquished. Since exploration work is not
required to be filed as assessment work in Nevada there is no public record of
past exploration results, but a field exam did not reveal any major disturbances
as would have been caused by large drill programs or mining operations.

Item 18: Mineral Processing and Metallurgical Testing

During the mining phase of the Taylor Mine the ore went through the following
processes:

a) Ore was drilled and blasted from 15 foot benches and loaded by 7
yard wheel loaders into 35 ton trucks;

b) In the mill three stages of crushing reduced the ore to 1% in.
followed by two stages of grinding with 90% to -325 mesh,;

c) During the second stage of grinding cyanide was added and
leaching followed in three stage agitation tanks;

d) The pregnant solution was then clarified in two stage filters followed
by zinc precipitation;

e) Silver laden zinc precipitate was then dried by a filter press and the
silver precipitate averaging 80% silver and 1% gold was shipped to
Handy and Harmon for refining in California.

The Booth Company, The Galigher Company, Utah Engineering and Experiment
Station, MSI Industries, Inc., the U.S. Bureau of Mines and Mountain States
Research and Development completed extensive ore testing for maximum
recoveries. Recoveries were predicted to be over 70% and in fact were just
slightly less than 70%.

ltem 19: Mineral Resource and Mineral Reserve Estimates

There are no mineral resources or reserves on the property that comply with
National Instrument 43-101 requirements.
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Iltem 20: Other Relevant Data and Information

To the author’s knowledge there is no relevant data or information available that
has not been considered in preparation of this report or reports that the author
has used to prepare this report. Attempts were made to discover critical
information with respect to computer resource calculations but only limited data
was found.

Item 21: Interpretation and Conclusions

The Taylor Property contains silver mineralization of potential economic interest.
Previous operators built a mill and developed six pits but the operation closed
down after three years of operation due to low silver prices. The operator of the
mine subsequently declared bankruptcy and the complex came into the
possession of the bank for debts owed. The mill complex was kept in good
condition from its closure in 1991 until the present time.

Silver mineralization is located at the top of a limestone unit capped by shale.
Brecciation of the limestone by the formation of an isoclinal anticline and
subsequent injection of silica, carbonate and silver dispersed from feeder
structures throughout the top 50 to 200 feet of the brecciated limestone. Grades
over significant thicknesses of limestone average from 1 to 3.5 oz/t silver in the
replacement parts of the deposit and assays over thinner intervals near and in
feeder structures are above 20 oz/t Ag.

From the data reviewed and from sections and plans prepared from the available
data, indications are that there is potentially a tonnage with highly anomalous
silver values remaining that should be considered given the correct economic
conditions. Until holes in the database are filled it is impossible to accurately
estimate an amount of mineralization compatible with the requirements of
National linstrument 43-101.

ltem 22: Recommendations

In order to fulfill the requirements to bring the mineralization to resource status
under National Instrument 43-101 it is recommended that fieldwork consisting of
topographic mapping, diamond drilling and assaying be performed. Prior to
defining the drill spacing, a geostatistical study should be completed to define the
intersection spacing required to calculate a resource. Once the spacing is
defined drill holes will be planned to conform to the required spacing and also to
completely cutoff the mineralized body in areas where the boundaries of the
initial mineralized outline are not adequately defined. As well it is recommended
to drill angle holes to better define orientations and thicknesses of feeder
structures and potential high grade zones. A budget adequate to complete
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(missing) .
ARD OxL34 16

GROUP 6 - PRECIOUS METALS BY FIRE ASSAY FROM 1 A.T. SAMPLE, ANALYSIS BY ICP-ES.
- SAMPLE TYPE: ROCK R150

Data A/,FA DATE RECEIVED: MAY 8 2006 DATE REPORT MAILED:. 2 .1.6-2006..P01:34

All results are considered the confidential property of the client. Acme assumes the liabilities for actual cost of the analysis only.
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