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ROY E.NELSON

S22 COTTONWOOD LANE
SALT LAKE CITY, UTAH 84117

February 6, 1981

Mr. Samuel S. Arentz, President
Armet Company

Beneficial Life Tower

Salt Lake City, Utah

Dear Sam:

Pursuant to our conversations and agreement I obtained
the services of Mr. J.W. Cole, met=zllurgist, and the Mount
Wilson Drilling Company to layout, drill, sample and assay
2812' of reconnaissance drill holes on the Horseshoe mine
property.,

This work was done in December of 1980, and was stopped
by winter weather. The objectives of this drilling was pri-
marily to locate the various veins below the surface, to es-
tablish their dip and strikes and to determine their ore values.
All samples were monitored with Atomic Absorption determination
of silver content, and all samples were fire assayed for gold
and silver content. This work was performed in the Silverhorn
Operating Corporation's laboratory, located in Pioche, Nevada,
under the supervision of J.W. Cole. The objective of each hole

was as follows:

Hole Number 1: Intercept the Horseshoe vein at or below the
400°* level and establish its ore value. This
* hole was drilled to a depth of 540°.

Hole Number 2: To intersect veilins east of the Horseshoe and to
penetrate the Horseshoe at approximate depth of

1018 N

Hole Number 3: Spudded on the west edge of the Horseshoe vein
to hopefully intersect the west vein above and
below the 420' level. Mo intercept was made.
The hole was apparantly too far to the west, and

was drilled to 700°',

Hole Number 4: To intercept the Calcite wvein at a shallow depth
to establish its dip and location. This hole in-
tercepted a void of at least 15' at 170'. This
confirmed that the Calcite vein had been mined at’
least to this depth and prokably to the 200' level,
as established by a drift to the sast from the
main shaft at that level.
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Hole Number 5:

Hole Number o0:

™
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Located 150' south of Hole i#1 on strike.

Drilling was stopped at 545'. The assays
below 390' are not reported. The sample

retains. will, 1f necessary, be’assayed to
complete this hole information.

Move 159' south of Hole #2 on strike. This
hole was inadvertantly stopped at 235' or

35'~60' above the wvalue horizon found in Hole
#2.

Hole #6 should be deepened at least 100' and a Hole #7
should be drilled on the 'C' Section to intercept the Calcite

Vein at the 200°

level. If wvalues are found 1in the Calcite

vein ig these holes then additional drilling should be done
on strike to establish the length of this vein and its ore

content.

The hole locations, assays and Mr. Cole's field notes are
attached.

Yaurs truly,




I__._-_—.-.-—-———-n-—_-——-'—_-"“q gt Pl | a gl — - et - ot i

r D
L o %
L " npx s LEadtiihs i et
. £ ¢ g om W
g Sl L o . | PRRCREINEE S TherrE DT L1

- b el ey e et e, S p—y J 2

HORSESHEE WIiInE

™Tan
Pl deres - DEC 1§80

g LNy (OB A sl e fmaed egpil of el gl § el mitslrnitel Gich SN Sipyfag o g gk o=

i,
-y

pﬂﬂl!ﬂ‘—ﬁ-lhﬂi. ErgE [

-

l"lll-""'"-i'l'll'l-ﬂ"'[ Par ML s TP, et it vt il rri Sl

Hole 3>Shat?- Nisw .
HG!/@' -3 4 Nzdy
’S%QE[ SOE, 25546

| S70Z, £3'4 5)2

\ScaitE-1inz 100 FT

I -y e o N -




\ A

; HoesesHoe Mine

i Dec \Qgo

A-A Section

ScAaLE - 1IN .= looFT.




.oRsE SHOE ™M iwE .

DEeECc \980

SEeTioNn B-B

00

SCALE- 1IN = IOO FT




oRseESHoec MinE
Dec - 19 80

Secyion C-C

SCRLE~ \ins= oo FT.




Mine, Mill and Tailings Pond
Sampling and Evaluation

® ,AvEs w. coLe @

METALLUR(_?:ICAL CONSULTANT

Flotation-Cyanide and Heap
Leach Tests

628 Northridge Dr.
Boulder City, Nev. 89005
(702) 293-2695

P.O. Box 445
Pioche, Nevada 89043
(702) 963-5488







el Al Al b Al o A ey el

v’
L o o ol
-y

si2s n-- v IR Y] I
llm---mn-

a,’?aa -53’5

R
J':\
3,3
8

Essixl]

ﬁ

| N
i

:

g _ | 4




-4
- e L a1 L] '#m“ e T o e L ] -.-I ]




)
-..‘J a
Py
B\
R
ﬂ

| tn

i

Bl Delfetarmacfi i e

“F‘g A { dhn " P i3 gl

¥
!
l
-"EI
?
!
1
;
!
1
I

nm-- 2 -7
m=

4 520932 ;

e |w |

}

e Y e W mplialy dul Loty g oap e e

*
L
- =
*







_
$ —
o

V
=¥ﬂ’
5







7 g e | ol ]
i . _?'

.
£ ‘




$0 5wz

. -_n-----
zela @ | f oy 1 1
-%%

|

—- ---

2z lz | 1 1 1 [
--m-----

I i I I I I
I ST I N D
ﬂﬂ------
_-----_

_------

.'1.

%- ----
I I A O )
N N N (N [N AN BN




il

|
-




\.\

. F}'i ' "'.

7 X
4 - '
72 n-.
N 7 b - & "{ '7,
fomg o te |42 | |
) 2 ;}r‘{? l'.‘l " 5
| - 2
=, o e -
| .
7o 7] e et - 1e
79D T il - ’
"::'_"'{f" ‘ ‘ 7 f ot 3 - _
% m-
r;:'-‘-?"'"@ > “m-
I .
/ A L~ m-
. ‘g - 1
I |
| 7 :
I VY, & /ﬁ’, e
croft S| g ﬂ-
B Rl A Qg n“- f
Ve
'-—————}—;L&,—:-———é 1‘1 fr.. - ; * :
JAS-132] T« -
’/’ : | ~3 -
[ 22 (25 m 4: - ;




i

Pt

. ey

"5

¥

4 Ar -
Muowiw, Sylars

r
v







B

T

Mine, Mill and Tailings Pond

628 Northnigge Dr.
| L Boulder City, Nev. 85005
" Sampling and Evaluation . JAM ES W. COL E . (702) 203.2695
Flotation-Cyanide and Heap & Pioche, Nevada 89043

Leach Tests 3} 1 % (702) 963.5488
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Mr. Roy E. Nelson

5224 Cottonwood Lane

Salt Lake City, Ut. 84117

Deaxr Roy:

Here are the assay results of the mine dumps from the Horseshoe
and Jenny.

I only sempled those that looked 1ike they could be recovered.

some of the dump'st ‘at the Horseshoe are full of screp iron so >
this would cause a problem. *

I did not cut through the dumps but took a good sample over the '
top and all around the sides.

[

Consulting fee and assaying and transportation cost = $192.00.

1 hope this will serve for what you need. A cut should dbe made "
through the dumps for a better sample. v

. oSincerely yours,

XA

" JAMES W. COLE

. %
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M _X Roy Nelson

e e B

DESCRIPTION

Jenﬂy # 1 Approx 2500 tons

CERTIFICATE OF ASSAY ‘ L

"-*

IRON TRIANGLE MINING, ASSAY OFFICE
SR 89063 Box 172 Pioche, Nevada 89043

— e e I ¢ E— -

e e R e e o e o o o I IR

# 2 “ 1000 #
HORSESHOE Dumphﬁﬂ" 1800 tons

T " “Re 3500 *

& " \"CM 5000 *

48 o “NDM 4000 ¢

P.S. Roy: These msamples were run|on AA
samples on my fiont p
them fire assay¢d.

Y o LIPSl S e eyl g S PN S - - e e S S o oy e

GOLD
oz, per ton

SILVER LEAD | ZINC §{ COPPER]| INSOL | IRON NSPB NSZN
0Z.per ton % % % % (s % %

rch i

—ta McCrosky  ____ ASSAYER

« 1L left & set| of 1
you |want|to have o




